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THE    ?  S  E       ^^S  I  T  U  A  T  I  0  1? 

Recent  substantial  adva^ices  in  f eed-r:rain  prices  reflect  the  in- 
fluence of  the  drourfit  throughout  much  of  the  r.id~T7est,  poor  prospects  for 
the  19^  winter  wheat  crop,  and  reduced  supplies  of  fall  and  Y/inter  forage 
crops.     The  narked  improvement  in  domestic  industrial  production  and  income 
of  consumers  during  the  past  2  m.onths  has  also  heen  a  contrihuting  factor. 

In  mid-December  market  prices  of  corn  and  harley  were  near  the  yearly 
peaJ:  which  Wiis  reached  in  SeT)tem"ber,  and  the  price  of  08.ts  v;as  not  only  ahove 
the  Se^ptemDsr  peak,  hut  v/as  also  the  highest  since  JvJly  1937*    Pi-ices  of  all 
feed  grains  are  now  ahove  the  prices  at  this  time  in  1932>  des-oite  the  larger 
supplies  of  corn  and  "barley.     High  protein  feed  prices  have  advanced  suh— 
sta.ntiallj''  since  mid-Octoher ,  while  wheat  millfeeds  and  gluten  feed  have 
advanced  moderately. 

The  final  estimate  of  the  1939  com  crop  was  2,6l9  million  hushels, 
maJcing  the  total  supply  3.130  million  hushels,  or  255  million  hushels  above 
that  of  last  year  and  the  largest  total  supply  since  1932.     The  barley 
supply  is  also  the  lar-gest  in  recent  years,  whereas  the  oats  and  grain  sor- 
ghuin  supr:aies  are  considerably  smaller  than  the  supplies  last  ye.ar  and  much 
below  the  I92S-32  average.     The  total  supply  of  these  four  feed  grains  avail- 
able after  October  1  is  estimated  to  be  about  110. 5  million  tons  compared  ! 
with  lOU.o  million  tons  last  year  and  101.1  million  tons  for  the  I92S-32 
average.     Tal:ing  into  consideration  increasing  livestock  n'ambers,  the  supply 

:             The  19^  Agricultural  Outlook  Chartbook  for  Peed 
:  Crops  and  Livestock  is  now  ava,ilable,  and  may  be  obtained 
:upon  request  from  the  Division  of  Economic  Information, 
: Bureau  of  A^ricaltural  Sconomics,  Washington,  D.  C.  
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of  feed  grains  per  grain- con stu-iint-;  anira-:.!  is  estimated  to  "be  .81  tons  com- 
pared with  .82  tons  for  each  of  the  pp.st  2  years,  and  .73  tons  for  the 
192g-32  avera,ge. 

The  1939  ^"^sy  stLpply,  including  stochs  on  M^y  1  and  the  Dece'nocr  1 
estimrted  prodiiction,  totaled  100,7  riillion  tons,  which  was  ahotit  3  percent 
less  than  the  total  supply  last  year.     Tlie  n'oiiher  of  ha,y~cons'ajairig  aninal 
■units  on  farr.s  is  slightly  lar£:or  th;:in  a  yo.e.r  ago,  "'nd  the  disappearance 
during  the  fall  has  prohahly  heen  somermat  gre-xter  ac.  a  resiilt  of  the  drought. 
The  carry-over  of  hay  on  May  1,  19^-  theroiore ,  is  e:cpected  to  "be  consideraD]y 
snall'-^r  than  the  carr^z-over  at  the  beginning  of  the  present  :.iarketing  year, 
and  may  not  "be  nuch  above  the  I3 261^3'^  Y/era§-o» 

Information  received  on  th^  production  of  feed  grains  in  Saropean 
countries  indicates  that  the  oats  end  "barley  crops  rany  he  a"boii.t  the  same  as 
the  production  of  these  crops  in  Surope  last  j^ear.    The  condition    of  the 
com  crop  in  Argentina  is  reported  to  do  generally  satisfactory,  except  in 
some  o.reas  where  there  has  "been  considera"ble  frost  damage.    The  acren^e 
seeded  in  Argentina  is  estimated  to  "be  somev/ho,t  larger  than  the  acreage  last 
year.    United  States  exoorts  of  corn  increased  rather  sharoly  following  tho 
out  "break  of  war,  hut  have  declined  somewhat  during  recent  weeks,  and  the 
total  for  1939-Uo  is  not  e:cp.ected  to  be  larger  thr^  the  total  for  1933-39. 

COEIT 

BACICQP.OniS.-  The  severe  droughts  in  I93U  and  I936  resulted  in 
acute  feed  shortages,  and  livestock  numoers  Wbre  reduced  to  ahout 
12  percent  helow  the  1528-32  avertigo.     Hi.gla  corn  yields  in  1937 
■and  193s  resulted  in  an  a'oove  average  production  o-nd  unusually 
large  supplies  per  animal  in  these  2  y^;ar3.     Stocks  accumulated 
during  these  2  j'-ears  and  were  unusually  large  hy  October  1,  3-939« 

Corn  prices  declined  sharply  from  the  peak  level  reached 
early  in  1937,  '"^nd  during  most  of  1933-39  they  were  near  the  level 
for  the  first  half  of  the  1933-3^  mo,rkoting  year.  Corn-livestock 
feeding  ratios,  which  were  very  unfavorohle  during  the  drought  years, 
became  very  favorable  to  livestocJc  feeders  during  1937         193^,  '^'^'^ 
have- tended  to  decline  during  the  past  year. 


Sli.^tly  more  "Free"  com 

The  final  estimate  of  the  1939  corn  crop  was  2, 619  million  "bushels, 
which,  together  with  the  carry-over  of  561  million  "bushels,  gives  a  total 
supply  of  3, ISO  million  "bushels.     Of  the  5^1-'''"illi°n  "bushels  carry-over, 
a"bout  255  million  tushels  were  -londer  seal  or  held  cy  the  Government,  More- 
over, it  is  estimated  that  the  quantity  of  1939  corn  sealed  may  "be  a"bout  as 
large  as  the  quantity  of  193^  com  sealed.     In  this  event,  the  total  qmntity 
of  com  remaining  -umsealed  or  not  held  "by  the  G-ovemment  in  19 39"^  would  "be 
a'bout  2,700  million  "Dushels,  or  about  50  million  "bushels  more  than  the  supply 
ef  unsealed  corn  in  1933-39 • 

Although  official  figures  are  not  availa"ble,  it  is  pro'ba'Dle  that 
a'bout  120  million  "bushels  of  the  255  laiHion  "bushels  of  1937  s^d.  193^  com 
sealed  for  loans  have  heen  turned  over  to  the  Government.    The  remainder, 
or  around  I35  million  "bushels,  has  "been  resealed  on  farms. 

Large  carry-over  ai:-:ain  in  prospect 

Baring  each  of  the  past  2  years  the  domestic  disappearance  of  corn  has 
averaged  a  little  more  tlian  IS  "bushels  per  grain-consuning  animal  unit.  If 
the  domestic  disappearance  of  corn  per  animal  unit  should  he  the  same  in 
1939~'+0  as  in  these  2  yea,rs,  the  expected  7  percent  increa.se  in  the  nujn"ber 
of  grain-consuming  animal  units  would  result  in  a  total  disappearance  of 
corn  of  approximately  2,-1-75  million  "bushels.    This,  however,  would  still  "be 
more  than  100  million  "bushels  sm.aller  than  the  1939  crop.     Consequently,  the 
carry-over  of  corn  at  the  end  of  the  present  marketing  year  pro"ba"bly  will  "be 
greater  than  the  carry-over  at  the  end  of  the  193S-39  marketing  year. 

The  19^  corn  acreage  allotment  for  the  commercial  corn  producing 
area  "under  the  Agricultural  Conservation  program  has  been  arinounced  to  he 
36,633,000  acres,  or  a"bout  U,5  million  acres  smaller  than  the  allotment  in 
1939*  On  the  "basis  of  comparative  returns  of  f aimers  who  cooperated  in  the 
1939  prograxi  and  of  those  who  did  not  cooperate,  the  percentage  of  farmers 
cooperating  in  the  19^  program  is  ejqpected  to  he  large  -  perhaps  as  large 
as  in  1939*  this  case  there  may  "be  some  reduction  in  corn  acrea,ge  in  the 

commercial  corn  area  in  19^.    On  the  other  hand,  some  increase  in  a,creage 
ma^y  occiar  in  other  areas. 

Com  prices  hi gher  than  a  year  ago 

The  weekly  average  price  of  No.  3  Yellow  com  at  Claicago  advanced  from 
U7  cents  per  bushel  for  the  week  ended  October  S  to  56  cents  per  bushel  for 
the  week  ended  Decem.ber  16.     This  compares  with  51  cents  for  the  week  ended 
December  I7,  193^.     The  average  price  received  by  Iowa  farmers  on  November  15 
this  year  was  kO  cents  per  bushel  as  compared  with  3^  cents  per  bushel  last 
year.     Since  the  loan  rate  is  practically  the  same,  the  spread  between  the 
Iowa  farm  price  and  the  loan  rate  is  about  6  cents  narrower  this  yea-x  than  in 
November  I93S,     This  narrower  spread  reflects  a  larger  number  of  farmers 
participating  in  the  program  and  an  improved  domestic  azid  foreign  demand  situ- 
ation. 
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OTHER  FEED  GRAINS 

BACKGROUI'D.-  Drou{,iits  reduced  the  prod-action  of  oats,  Parley, 
and  grain  sorghums  nruch  helow  average  in  193'^-  and  1936.  sond. 
supplies  of  these  grains  ■'.'7ere  much  helo^T  the  normal  domestic 
reo;airer;ent s  of  livestock.    With  more  favorahle  seasons  in  1937 
and  193s,  production  was  near  or  aoove  average.  ^'^^  more  than 
ample  to  meet  doiaostic  requirements.    Prices  of  oats  and  "barley 
declined  sharply  with  the  harvesting  of  the  1937  crops  and 
moderately  with  the  harvesting  of  the  1933  crops.     Bearing  the 
greater  part  of  the  193^" 39  na.rketing  year,  oats  and  "barley 
prices  y/ere  near  the  1933~3^  level. 

Small  oats  and  grggn  sorghums  crot)s;  large  "barley  crop 

The  December  1  estimate 'of  the  1939  oats  crop  vra-s  937  raillion  "bushels, 
12  percent  smaller  than  the  production  last  year  en.d  ~  except  for  the  3  years, 
1933.  193^.  9'j^<i  1936  *-  the  smallest  crop  in  over  25  years.    The  small  oats 
supply  this  year  has  resulted  in  some  imports  of  oats  since  Julj  1,  The 
volume  of  oats  im-oorted,  however,  has  not  heen  sufficient  to  influence  do- 
mestic oat  ririces.     The  Decem"ber  estimate  of  the  grain  sorghtun  crop  was  S3 
million  "bushels,  lb  million  "bushels  helow  production  last  year,  whereas  the 
estimate  of  the  ba^rley  crop  was  276  million  "bushels,  the  largest  since  I92S. 

Slightly  smaller  feed  grain  supply  Der  animal 

The  total  supply  of  feed  grains  on  Octo"ber  1  was  110.5  million  tons 
compared  with  lOU.S  million  tons  last  year  and  101,1  million  tons  for  the 
I92S— 32  average.     This  sn-pply  figare  includes  total  stocks  of  corn  and  oats 
on  Octo"ber  1  plus  -production  of  com,  "barley,  and  grain  sorghums.     The  num"ber 
of  animal  \;jiits  o-n  farms  on  January  1,  19^0,  ■pro"ba"bly  will  "be  a.round  I36 
million;  the  supply  of  feed  per  animal  on  Octo"ber  1,  therefore,  wa-s  «Sl  tons 
compared  with  .o2  tons  in  each  of  the  past  2  years  and  .73  tons,  the  192^-32 
avera,ge.     These  figures  include  com  held  "by  the  Governme-nt  and  sealed  for 
lo-ans  on  farms. 

Oats  and  "barley  prices 

The  SLia-ll  dom.estic  oats  supply  this  year,  together  with  a  stronger 
demand  situation,  has  resulted  in  a  su"bstantial  advance  in  oats  prices  since 
the  first  of  the  year.     Eor  the  week  ended  December  16  the  price  of  No,  3 
White  oats  at  Chicago  was  ^1  cents  per  bushel,  or  12  cents  per  bushel  higher 
than  for  the  corresponding  week  of  193^.  s^cL  the  highest  'since  July  1937» 
Barley  prices  have  been  v/ell  maintained  since  the  shai^  rise  following  the 
outbreak  of  the  European  War.     For  the  week  ended  December  I6  the  average 
price  of  No.  3  barley  at  Minneapolis  was  52  cents  per  bushel,  which  compares 
with  50  cents  per  bushel  for  the  corre  so  ending  week  last  year. 

Byproduct  feeds 

Su-pplies  large 

Upward  revisions  i-n  the  estimates  of  the  soybean,   flaxseed,  and  peanut 
crops  since  the  release  of  the  19^  outlook  report  in  early  November  indicate 
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that  total  sup^-jlies  of  high  protein  feeds  for  domestic  utilization  may  te 
a"boi;.t  3,950>C''-'0  tons,  or  over  200,000  tons  larger  than  the  estimate  given 
in  the  Outlook  report.     In  193^  the  supplies  of  these  feeds  for  domestic 
utilization  were  estimated  at  5>^5^iOOO  tons,  and  during  the  period  192g-32 
they  averaged  2, 307,000  tons.     The  prospective  supply  of  ^vheat  millfeeds 
available  for  domestic  utilization  in  1939-'^  is  e^cpected  to  he  aoout  the 
saine  as  the  s^apply  last  year. 

Prices  higher  than  la.st  year 

Prices  of  cjrproduct  feeds  have  heen  ivell  maintained  during  the  past 
month,  and  prsxtically  all  types  of  millfeeds  and  high  protein  feeds  are  suhr- 
stantially  ahove  the  late  1933  levels.     The  price  of  wheat  millfeeds  declined 
slightly  from  the  middle  of  Uo-.-emher  to  the  middle  of  DecemDor,     The  price  of 
cottonseed  meal  remained  ahout  stead;>''  during  this  period,  v^hile  gluten  feed 
and  linseed  and  soybean  meals  advyjiced  about  $1,50  por  100  pounds,  prices 
of  wheat  millfeeds  are  about  $2.00  to  $3»00  higher  than  at  this  time  last 
year,  and  prices  of  high  protein  feeds,  are  now  around  $5*00  or  $6.00  higher, 
despite  the  considerably  larger  s"applies  of  these  feeds. 

DSivIAl^  POP  PEED  GRA-IivS 

3ACKC-R0UITI)."  The  demand  for  feed  grains  depends  largely  on  the 
number  of  livestock  on  farms  and  the  prices  received  for  live~ 
stock  and  livestock  products.     The  number  of  grain- consuming 
animal  units  on  farris  increased  to  1U4  million  on  Jan-ae.ry  1, 
1933 !  after  which  it  declined  to  about  120  million  by  Janr^.ry 
1,  1935»     There  was  little  change  from  this  level  during  the 
following  3  3/ears,  but  since  January  1,  193^.  livestock  nuabers 
have  been  increasing,  and  at  the  beginning  of  1339  'the  nj-imber 
of  grain- consuming  animal  ujiits  was  127  million. 


iDuring  most  of  the  period  1932-3^.  livestock  prices 
were  at  the  lowest  level  in  more  tha,n  25  years.     In  late  193^ 
and.  ca-rly  1935  "they  improved  materiall;;-,  ho-wever,  a-nd  con- 
tinued at  a  much  higher  level  during  the  period  1935-37*  Live- 
stock prices  then  declined  from  the  middle  of  1937  to  1939,  and 
during  m.uch  of  1939  "^vere  below  the  prices  during  the  2  preceding 
years. 

The  1939  pig  crop  I9  percent  larger 

In  the  pig  crop  report  released  Decem.ber  22  a  16  percent  increase 
was  estimated  in  the  number  of  fall  pigs  saved  this  year  as  compared  with  the 
number  saved  in  the  fall  of  I93S.     This,  together  with  the  larger  spring  pig 
crop,  made  the  total  I939  pig  crop  about  19  percent  larger  than  the  I93S 
crop.     The  fig-ures  tend  to  substantiate  the  early  estimate  of  I36  million  for 
the  nu-mber  of  animal  "inits  on  farms  January  1,  I9U0.     The  pig  crop  report  indi- 
cated that  the  l^kG  pig  crop  v/ould  be  smaller  than  that  of  1939.  Livestock 
numbers  in  general  gre  now  approaching  the  192g«32  average,  and  the  total 
number  probably  mil  not  increase  nearly  so  much  in  I94O  as  in  1939. 
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Feeding  ratios  less  fjivp r_ab]^  for  livestock  feeders 

Hog  prices  declined  aloiit  $1.^0  per  100  poixaas  fron  oa.rly  in 
K'Ov'-eia'ber  to  nid~Dece:aocr ,  v/iaereas;  corn  -oricey  advsnced  acout  7  cents  per 
bushel.     Tlie  hOi.'];-corr.  price  ratio  consoouentl."  declined  iron  13'. 7  ep-i'ly 
in  IJovenljer  to  9*2  for  the  week  ended  Deceiibcr  l6.     This  vAas  the  lov/est 
ratio  since  July  1537*    A  hog'-coicn  ratio  helcT/  alout  11. -'I  is  usually  con- 
sidered unfavorable  for  hog  producers,  v/hile  a  ratio  higher  than  this  is 
considered  favorable.    The  beef-corn  ratio  has  declined  slightly  diiring 
the  past  month,  largely  because  of  advancing  corn  prices.     The  .nargln  be- 
t^;7een  slaughter  .and  feeder  cattle  is  narrov/er  than  a  year  .ago  and  is  also 
sorne'vhat  narrower  than  average.     This  narro-vv  feeding  margin,  together  v/ith 
higher  corn  Drices,  nskes  the  cattle  feeding  situation  scuev/hat_  ].ess  f.avor- 
able  thaa  at  this  tir.ie  last  year. 

The  relationship  between  feed  and  butter  prices  is  considerably  less 
favorable  for  dairyrien  thon  it  v;.as  at  this  tine  l.ast  year,  m.d  also  less 
favorable  th.an  during  the  years  192S— 32.     Advancing  feed  prices  during  the 
past  month  have  been  accorrpanied  by  doclinin':  egg  prices,  ond  the  feed-egg 
ratio  Ccarly  in  Decen.ber  '^ras  less  favorcable  than'  in  KoveiTiber  o.nd  also  some^ 
".That  less  favorable  than  o.t  this  tine  last  yoar.    The  general  effect  of  less 
fa.vorable  feeding  r.atios  raay  be  to  reduce  utilisation  of  feed  grains  per 
grain— consuming  animal  vsiiz  sonev.'hat  during  the  coning  winter  and  spring  pv, 
compared  with  the  corresponding  periods  of  the  pr.st  2  ye.ars, 

CoiT):.iercia2  de":;ia.nd 

Receipts  of  corn  .at  nine  prinary  ra-irkets  during  Cctober-ITovenber 

totaled  '^'o  nillion  bushels  conpared  with  75  -nillion  bushels  during  those  2 

nonths  of  153S  and  57  million  bushels  during  those  months  of  1937*     With  the 

erception  of  these  2  ".'"ears,  riowever,  receipts  for  October^IToveraber  were  the 
largest  on  record. 

The  q;a.antity  of  corn  used  b^;-  the  wet-processing  industries  during  the 
2  nonths^October-iJovei-iber ,  wn,s  sli-';htly  larger  than  in  the  corresponding  2 
noni:hs  last  year.     The  quantity  of  corn  and  barley  used  in  the  T^roduction  of 
distilled  spirits  a.nd  fernented  r.alt  liquors  dxiring  the  -CLriod  July— September , 
aj.50  was  a  little  larger  than  during  those  3  nonths  of  193S'« 

Corii  and  barley  eroorts 

E^qjcrts  of  corn  increased  fron  .3  nillion  bushels  in  Ju:ie  to  I.9 
nillion  bixshels  in  Septer.ser  and  n.'o  j.iil^ion  bashils  'in  October,  v.liidri  was 
the  largest  nonthlj'-  total  since  Jariuary  I939.     This  incr-'.-ase  in  ercport s  is 
po.rtly  the  result  of  a.iall  supplies  rea-aining  fron  tnc  1939  Argentine  crop, 
and  partly  tlic  result  of  higher  shipping  charges  fron  the  Southern  Honi sphere. 
Total  carports  for  1939"*^^'  ^'-e  e:cpected  to  be  no  larger  than  the  193S~39 
ports,  a.nd  they  nay  be  sna-ll-dr,     Exjoorts  of  barley  have  increased  since  July, 
but  for  fchc  period  July-October  they  v/ere  much  snaller  than  daring  the  corre- 
sponding period  of  193'3'» 
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Table  1.-  Supply  of  feed  grains  per  animal  unit  avail alDle  OctolDer  1 


Year 


Corn  ly 


Oats  2/ 


B  5vl ey 
1/ 


Grain 
sorghurns 

1/ 


Total 


Animal 
unit  s 


I  Supply  pel 
:  animal 
uni  t 


1,000  1,000         1,000       1,000  1,000 

t'Ushel  5      Ipvishels      "bushel  s    b>ushels  tons 


Tho  11  s  and  s  Tons 


Average 
1923-29  to 

1932-  33 

1933-  3^ 
193^5 

1935-  36 

1936-  37 

1937-  3S 
193S-39 
1939-^ 


2,717.767     966,871    281,237     97,760     101, 05U  133,3^1 


2,7S5,953 
1,793,213 
2,363,82^ 
1,636,636 
2.717,506 
2,925,290 
3.130,019 


661,163 

^30,997 
1,012,67s 

730,930 
945,2^0 
376,3^9 
731,31s 


153.767 
116,680 

235,77'^ 
1^7,^75 
220,327 
25^,005 
276,293 


82,685 
Uo,225 
93,U95 
55,079 
97,679 
99,136 
33,102 


9^,591 
61,972 
92,lU7 
6U,002 

99,237 

ioU,773 
110 , 500 


11+3,123 
126, 31U 
123,11s 
122,793 
121,573 

127,0^0 

5/136,500 


.73 

.66 
.52 
.75 
.52 
.82 
.32 
.31 


1/  Total  production  plus  OctolDer  1  farm  and  commercial  stocks. 
2/  OctolDer  1  fai'm  sr.d  cominercial  stocks. 
3/  Production. 

5/  On  farms  January  1  follov.dng  the  harvest.  Including  poultry, 
^  Sstimated. 


Taole  2.-  ITovem'ber  average  price  of  corn,  hogs,  and  "beef  steers  at 

Chicago 


Novemloer  ! 

Corn  ly  ; 

Hogs  2/  : 

Beef  steers  ^/ 

.          Cents  per 

Dollars  per  100 

Dollars  per  100 

"bushel 

Bounds 

■D  ound  s 

1928-32  average  ; 

62.1 

6.38  ' 

10.1+3 

1933 

i+.oU 

5.13 

15"-^U  : 

33. U 

R,66 

7.23 

1935            ■  ' 

62.1 

9«3i 

9.97 

1936  : 

1  IOU.7 

10.31 

1937  1 

53. H 

8.61'^ 

10.65 

1933 

!  1+6.0 

7.67 

10.03 

1939 

;  1+9.7 

5.97 

9.63 

1/  No.  3  Yellow.  ' 

2/  Average  of  packer  and  shipper  purchases. 

37  Average  of  ell  grades  sold  out  of  first  hands  for  slaughter. 

i 


-  9  " 


Year 


Table    3  »-Feed.  grains:  Planted  pnd.  harvested  acreages  in  the 

Ui^ited  States,  19 29-39 


Corn  ly 


Oats 


Barlej'- 


G-rain 
sorgh.-jjns  !_/ 


PI ai^tedl  Harve  st  bd  J  Pi  anted'»  Harve s  ted.:  ?1  anted:  Earve  st  ed:  Plant ed: Harve st  ed 


'--  :  

1,000 

1 , 000 

1 , 000 

1,000 

1,000 

1 , 000 

1,000  . 

1,000 

f  : 

3.cres 

aci;^s 

acres 

acr  e  s 

acre  s 

acres 

acres 

acr  e  s 

1929  ' 

97.395 

97,305 

38, 448 

33,153  . 

14,027  ■ 

13 , 520 

C  In"-? 

b,  4b7 

0,394 

JLUX  ,  Hon 

hpi  Tin 

"zQ  E?t^n 

1  0  !?oQ 
J-  c: ,  0  c-j 

D,  6  f  f 

D,  y:^^ 

1931  ' 

.108,1+69 

106,912 

Ul,655 

l40,2U2 

13,033 

11,189 

7,657 

7,^33 

1932 

:  112, 061 

110.577 

^2,517 

1+1,703 

13,707 

13^173 

8,1+98 

7,966 

1933 

.108,527 

105,963 

•40,177 

36,532 

13,391^ 

9,687 

7,927 

7,307 

193'^ 

!  99,S0S 

•  22,35^+ 

38,091 

29,1-^55 

11,376 

6,h53 

9,009 

6,830 

1935 

9S,372 

95,304 

UO,  dQ'o 

39,331 

i3,i)-io 

12,371 

11,232 

9,35^ 

1936 

1100,^99 

93,020 

39,117 

33.370 

12,121 

3.372 

9,153 

6,873 

1937 

;  96,3'42 

93,7'4i 

37.395 

35,256 

11,579 

9,968 

S,Ug7 

7,^76 

193s 

'  93.SS9 

92,222 

36,911 

"^5,661 

11,3^5 

10,^13 

8,U95 

7,680 

1939  . 

•  91,501 

88,803 

35,512 

33,070 

lU,  511.6 

12,600 

9,366 

8,055 

1/  If  or  all  purposes. 


Tahle   1+  .~  Grains  used  in  the  production  of  alcohol,  distilled  spirits, 

and  fermented  malt  liquors,  1929-39 


Corn. 

• 

Barley 

■E.ye  • 

Wheat 

Year  ! 

ALcohcl  : 

P3r- 

A]_cohol 

•  i!  er— 

Alcohol  , 5 

i0.sohol 

eginni  ng! 

and  dis-:mented 

:  Total  : 

and  dis- 

mcnted 

:  Total  : 

and  ! 

and 

July  : 

tilled  : 

malt 

•  • 

tilled 

:  malt 

«  • 
• 

distilled; 

distilled 

spirits: 

liquors 

«  « 

spirits 

5:  liquors 

•  \ 

•  \ 

spirits  ; 

spirit  s 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

1,000 

."bushels 

"bushels 

"bushels  "bushels 

"buGhel  s 

"bushel  s 

"bushels 

"bushels 

1929  : 

9.966 

227 

10,193 

993 

3,553 

•  1+,  551 

208 

11 

1930  ! 

2,1+5^ 

170 

2,6?;4 

963 

2,-957 

3,920 

6,335 

26 

1931  ' 

l+,Sl+8 

116 

i+,96U 

757 

2.577 

3,33^^ 

218 

•■  3»09i 

1932  ■ 

^,318 

1,011 

6,829 

838 

10,278 

11,116 

56!^ 

6  - 

1933 

12,777 

U,5£7 

17,361+ 

1+,  1^^2 

32,325 

1+2,  U67 

^,509 

193U  ; 

20, 566 

6,os6 

26, 652 

7,202 

1+6,  ll+^ 

53,3^^5 

10,21+0 

51 

1935 

.  31,325 

8,035 

39,s6o 

9,958 

52,19s 

62,156 

12,835 

1936 

I    36, 2H2 

7,555 

^3,797 

10,356 

53,207 

68,563 

11,633 

51 

1937 

:  19.327 

6,697 

26, 524 

5,53^ 

55,076 

60 , 610 

6,055 

39 

19^8 

.  18,087 

7,^23 

25,510 

1+,912 

51,323 

56,735 

5,^95 

Compiled  from  reports  of  the.  Bureau  of  Internal  Revenue,  Alcohol  Tax  Unit. 
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Table  f ,~  ?arm  supply  of  feed  grains  in  the  North  Central  Sta,tes 
and  the  United  States,  October  1,  1923-32  averaere 
and  1933-39 


Farm  supplj 

'■  of  feed  grains 

Oct.  1 

1/ 

State 

1928-32: 

1933  . 

I9j)4  . 

1935  . 

193p  . 

-■-7  j)  ( 

« 

average: 

• 

1,000 

1,000 

1 ,000 

1 ,000 

1 ,000 

1,000 

1,000 

1,000 

tons 

tc  ns 

tons 

tons 

tons 

tons 

tens 

tons 

Ohio  : 

U,677 

U,192 

3,529 

5,321 

^^,328 

5.166 

5,297- 

5,7^5 

I  nd  : 

5,3^^ 

M-,  L/  ou 

6,733 

6,017 

6,960 

111  : 

12,036 

in  Ri  7 

?-i  7  7n 

iw  ,  H-U  f 

7  5277 

15,001 

iU,668 

16,352 

Mich  : 

1 , 901 

X  ,  .^  0  ( 

-1- ,  JC)? 

^  P!7k 

2, 219' 

2,^5^ 

2,577 

Wi  s  ' 

3.701 

3.699 

3.5^6 

H.227 

2,601 

3.799 

U,25U 

U,lll+ 

Minn  

7,239 

0  ,  U  dU 

r>kk 

8,310 

7,339 

10,325 

I cwa  It....* 

l6,l'4o 

17,003 

9,372 

13.796 

8,U57 

17,  78^4 

19,37^ 

22,  ^7 

Mo  

li 

H- ,  0  C  Q 

0  Rf?Ii 
id,  90'^ 

T     71  R 
■^J  (-1-5 

^,071 

^,391 

^.772 

N.  Dak  

2,027 

9  7 

knP 

1.^15 

1,U5U 

1,72s 

S,  Dak.   

►  3.939 

1.655 

693 

3,327 

938 

2,173 

2, 530 

2,892 

Nebr  

8,013 

3 .  24"^ 

2.  l'^6 

U  U92 

1  667 

3.132 

^,779 

^,192 

Zans .   > .  •  •  1 1 

5,013 

3,  ^-+79 

1,131 

1.992 

377 

1,565 

2,33^ 

2,019 

Total  North 

Central 

St  at  e  s . . . . , 

:  7U,g59 

67,367 

33,312 

6U,  21-10 

39,917 

71,^78 

75,391 

8U,083 

Total 

United 

States  . > . . 

1 100 , U27 

92,103 

59,765 

91,391 

63,065 

93,621  10U,lU8  109,827 

ly  Includes  farm  stocks  01  corn  and  oats  on  October  1,  plus  production  of 
corn,  barley,  and  grain  sorghums. 


MS-5  ~  --3  - 

TalDle  8  .-Feed  grains'.  Monthly  pveraf^e  pri^e  per  "bushel  at  specified  mai'kets 


Month 


Chicago,  Uo.  3 
Yellow  corn  l/ 


Buenos  Air 
La  Plata 


es,  Yel^ov/ 
corn  2/ 


.i93b-37-i937-3S'-i 

938-39 '•1939-Uo! 

193^37-1937-38: 

1  q-i.^^xai 

±  y  10   J  J,* 

1  Qi;Q_liri 

Gents 

Cents 

Cents 

Cents 

C  ent_s_ 

Cents 

Cents 

Cent  s 

Oct.  •  .' 

.  '  106.6 

66.1 

)'-U.7 

'Us. 3 

U9.2 

60=3 

50. 8 

53.8 

Uov  

lOi-L.y 

!|6.0 

U9.7 

6U,9 

U9.O 

5U.5 

Dec.  

107.2 

56.1  . 

51.0 

'Us.  5 

73.7 

59.2 

Jan.  

:  112.2 

59.^ 

^1.5. 

'  50. U 

8U.3 

59.5 

Felj.  

I  111.5 

^6.9 

■  Us.i  ■ 

5U.7 

73.7 

53.8 

Mar.  

.  116.0 

?7.9 

U7.5 

56.1 

6g„S 

5U.7 

Apr  •  

.  13^.0 

?S.6 

'U8.7 

•55.0 

6-^7 

50.2 

May  ......... 

I3H.9 

"51.2 

'55.5 

67.5 

us.u 

0  v-LIitr  ....... 

Ton     1 1 

97 '0 

■51.2" 

■  52.6 

62.3 

Julv 

.        i  i  0  .  '+ 

5?.  f 

Us  .0  ■ 

6U.3 

U6.9 

Aus" . 

104. 

■U5.0 

/  5U.8 

55.8 

U6.6 

Sep  t » 

10  n*^ 

5^-7 

■5U.0 

■55.7 

51.9 

51 .9 

^l.V  .  _2/  •  •  •  • 

121 .0 

57.2: 

US.U' 

U/52.8 

U/66.S 

~tj  yj-  •  0 

Chi  c  age 

,  No .  3 . 

VJhite  oat  s  1,/ : 

Minneopoli  s 

,  i\io.  3 

 -7 — — 

'rley  ^ 

July  ...  , 

•  37.2 

39.3  . 

25.6: 

28.7 

85. 2 

.  70.7 

46.7 

Uo.s 

Aug  

.30.3 

2UiO 

29.6 

IIU.5 

61.1 

U6.1 

U1.5 

Sept .  . . .  i . . 

,  1^3.6 

32.2 

26.6: 

35-9 

12U<,1 

67,8 

51.1 

50. U 

Oct.  

U2.I 

31.3 

25. U. 

3U.5 

.122.U 

■69.3. 

U7.5 

50.1 

Nov.   

;  U6.0 

31  ..8 

. 26.3. 

38,6 

116.5 

6g .  5 

U6.9 

Us. 9 

Dec  

?0.1| 

32.  U  . 

.29.3: 

120.9 

.  71.5 

U9.2 

Jan.  ' 

53.6 

33..5  . 

.30.7- 

I2U.7 

.  76.9 

51.2 

Feb  

-  51.5 

32.3  . 

30.  u. 

12U.2- 

.  73. U 

U9.O 

Ma  J-  ; 

51.2 

32.2  ■ 

.30.8: 

110.  U 

■  ,  72.2 

Us.  6 

Apr,  

31.2  : 

.32.2- 

XI '4. 6 

6q.U 

U7.7 

May  . . .'  

52.2 

29..3 

3U.O: 

;o3.o 

66.2 

.  50. u 

June  

Ug.O 

25, k 

34.0 

.76.7 

f^'!-.2 

4S.S 

Av.  1/.... 

J  '-'-2.8 

32.0  : 

28,1: 

112.2 

,  69. u 

Us.  5 

1/  Compiled  fron  Chicago  Driily  TTade 'Bulletin.- 2/  ITear  futures  compiled  from 
ITew  York  Journal  of  Commerce 3/  Weighted.     UJ ■  Simple- average.  ^  Compiled  from 
Minneapolis  Daily  Market  Record.        ■  ,  ,  . 

9.-  Feed  grains;  W e e kl y  av er ge  p rice  P'^r  hushel  .at  specified  markets 
Corn    .     -     .  3      Oats      -  i     Barley  Vfheat  . 


Tahle 


Week 
ended 


Chicago 


J  Buenos  Aires  Chicago 


-    ^'fo*  3   ,  I  Futures  l/'Ihitures  2/  '     ^^o.  3 
Yellow       I      _  ;   ;  White  l/ 


Minneapoli siKajisas  .»oity. 


l^Io.  2    5/  :  Sample  gra.deg^ 
:Dk.Hd. Winter 


□a23_ 

:1939 

:1913 

:19^9 

;193S 

:19^9  : 

19^3 

:19'^,9  ' 

19^8  : 

19^9 

:191s  : 

19-^9 

. Cents 

Cents 

■  Cents 
Dec. 

Cent  s 
Dec. 

Cents 
Hec. 

Cents 
Dec . 

Cents 

Cents 

Cents' 

Cent  s 

Cents 

Cents 

Oct. 

21 

1  U5 

•  Us 

U5 

50 

7751 

5U 

25- 

36  • 

-  Us 

.5U 

66 

76 

23 

;  UU 

■  U7 

U6 

50 

I' 51 

5U 

37 

••  50 

52 

65 

81 

Nov, 

U 

.  ^3 

•  U9 

U5 

50 

7/US 

55 

25- 

38 

.  1+9 

52 

6U 

81 

11 

:  U5 

•  U9 

U7 

50 

L/^7 
■  U9 

56 

26- 

38 

■  U9 

52 

■6U 

83 

18 

U7 

U9 

Us 

50 

55 

26- 

38 

■  ■  53 

"  52 

6U 

SU 

25 

:  U7 

U7 

50 

'  50 

■^u 

27- 

:  P 

•  50 

51 

62 

8U 

Dec. 

2 

:  Us 

^7 

52 

-  5U 

5U 

28- 

.  U9 

52 

•63 

SO 

9 

5  51 

-  55- 

V  50 

5U- 

■  59 

■  52- 

29- 

Uo 

■50 

■  55 

69 

89 

1.6 

51 

■  56 

50 

55 

58 

.53 

29- 

Ul 

-  53 

■53 

7cr 

go 

X/  Novemher  delivery. 


TalDle  10  ♦-B^/product  feeds!  Monthly  a'rerare  price  per  ton,  ■bag.'ed,  at 
  sDecii^ied  markets  „  


i. 


Month 


July 

Aag, 

Sept . 

Oct. 

Uov. 

Dec. 

Jan. 

FelD. 

Mar. 

Apr. 

June 
■  Av« 


.Standard^  Jbr  an,  MiimsaTolj.  s 


1955-  JIS^^  •1937-  J 1933-  :1939- 
_ Ji  :  37   .  '•    3g    '    39    :  _ 


polj. 

17.60 
l6.?.5 
15.00 
15.50 

15,50 
16.05 
15.65 

15.^5 
15.70 

17..55 

l^'-,50 


Sol ?oli  SqI,.. 


25.75 
2  6. 00 
23.60 

25.75 
30. '+0 
32.20 

33.75 

31.30 

33'% 
36,1+5 
32.10 
2U.90 


25.25 
IS.U5 
IS. 15 
19.00 
19.60 
19.30 
21.90 

20 . 50 
20.35 

IS.  25 
17. S5 
lb. 10 


15.00 

13.  UO 

13.60 
13.20 
15.20 

16. 5o 

18.10 
IS. 00 
19.95 
21,95 
19.^ 
16.10 


Sol. 

IU.70 
IU.55 
20.90 
18. SO 
21.00 


.16.01   29»6U   1^.56  16.71 


^nseod  r.eal,  He~phi5 


1935"  •  193^: 


.  36  : 

37  : 

3$  : 

39  : 

ho  ! 

36  .  :    37  : 

3S  ' 

■39  : 

UO 

'  •<-  ol  • 

lol. 

Pol. 

Dol_. 

Dol.  . 

'  Pol .  '  Pol. 

Pol. 

Pol. 

Pol. 

Aug.  . 

.  21.50 

33.95 

26.10 

22.05 

21.15. 

.  Oct. 

1  25.60  36.90 

28.80 

2U.60 

28. 30 

Sept.  ! 

20.30 

30.95 

21.^0 

21.00 

26.05 

.  Nov . 

2U.540  39.15 

29.50 

2V.U0 

32.7c 

Oct.  1 

23.15 

29.90 

21.95 

20.90 

25.25 

.  Dec. 

!    25.50  U3.OO 

28,80 

26.20 

Nov  •  ! 

22.25 

■^2.25 

23.00 

21.75 

2S.25< 

Jan.  ' 

.  25.15  HH.io 

30.00  . 

26.30, 

Deg*  ! 

!  22,26 

3U.20 

22.35 

22. Ho 

!  Teh. 

i  23.90  UI.50 

29.60  . 

2U.70 

Jan. 

•  21.20 

3U.65 

23.25 

22.65 

.  Mar. 

i  22.30  Ul.lO 

28.10 

2U.U5 

Feh.  " 

!  20.60 

3U.30 

22.30 

21.50 

.  Apr. 

I  23-.30  H7.60 

26.00. 

2U.70 

Mar*     3  20.10 

35.30 

21.90 

22.20 

>  May. 

i  2heZ0  Us, 35 

26.30 

2  6..  30 

Apr.  ! 

21.  TO 

U6.i5 

21.  UO 

23.20 

1  June 

26.10  39.20 

25.30 

25.95 

May      I  21.55 

1^0.30 

20.  SO 

23.65 

!  July 

'  3S.90  37.30 

26.95 

2U.70 

«June 

22.50 

21.25 

23.05 

i  Aug. 

!    I1U.3O  3U.9O 

26.15 

25.70 

July  I 

32.10 

31.55 

23.25 

21.55 

!  Sept. 

!    39.70  3U.2O 

27.00 

33.70 

Av, 

22,^ 

3U.3U 

22.3s 

22.1b 

.  Av.. 

1  28.66  ^.61 

27.71 

25.9s 

Tahle  11  .-B;^/product 

feeds: 

''ee.::ly 

average  price  per  ton,  "bagged,  at 

specified 

Month 


July 
Aig. 
Sept. 
Oct . 
Nov . 
Pec . 
J  an. 
Feh. 
Mar. 
Apr, 
May 
June 
Av. 

Month 


Strndgrd  middlings,  MinneaTPolis 


1935-  :i93^:i937-  -1933-  ^1939- 
3:7  ■    3g    ♦    39  Uo 


■)b 


Pol.    J^ol.    Pol.      Pol.  Pol. 


19. so 

IS. 00 
17.25 
16.76 
15.45 
16.I4O 
15.50 
15.50 

15. SO 

17.55 

17. SO 

22.20 


27. uo 

30.90 
27.50 
28.05 
3U.25 
33.20 
3U.IO 
32.70 

3:^.35 

37.90 
36.50 
32.50 


31.75 
19.65 

19.75 
20.50 
19.50 
19.60 
21.70 

20.05 
18.00 
IS.  55 

-I9_il5_ 


IS.  05 

lU.15 
lU.SO 
1U.60 
■15.20 
17.10- 

17.95 
18.00 
■20. UO 
22.H5 

21.95 
21.30 


17.55 
15.25 
21.90 

IS. 75 
21.30 


■  1L'JJ.J2.»53  20.77^_j^ 

Soy^bec-n    meal,  Chicago 


1935- 


Cisrke  t  s 


eek 
ended 


i'^iinneapoli  s 


Memr'his 


Chi  ceg^ 


*  St  and  ?T  d    ■  d  r  an 


-12: 


Standar 

rm  "in  1  i  ti 


d 


•Cottonseed  ineal 


Soyhean  meal 


1939    :  1938    :  1939  193? 


1939 


1938 


1939 


Oct 


Nov. 


Dec. 


• 
• 

Pol. 

pQl. 

Pol. 

Pol. 

Pol. 

Pol. . 

Pol. 

Pol. 

17 

* 
• 

13.00 

17.75 

lU.OO 

1.7.50 

20 . 50 

25.50 

23.20 

27.20 

2U 

t 
• 

lU.OO 

IS.  25 

15.00 

18.25 

21.00 

25.00 
26,50 

2U.7O 

27.70 

31 

c 
• 

lU.oo 

20.50 

1U.50 

20.50 

20.75 

23,20 

2S.7O 

7 

« 

15.00 

22.00 

15.00 

22,00 

21.50 

28.00 

2U,70 

31.20 

lU. 

• 
• 

16.00 

20.75 

16.00 

21 .00 

22.25 

28,50 

2U.2O 

33.20 

21 

t 

15.50 

21.00 

15.50 

21.50 

22.00 

29.00 

2I+.7O 

33.20 

28 

15.25 

20.50 

15.00 

20.75 

22.25 

28.50 

25.20 

33.20 

5 

• 

16.00 

21.00 

16.25 

21.00 

22.50 

29.00 

25.70 

3U.2O 

12 

• 
• 

16.75 

19.75 

17.75 

19.75 

22.75 

29.00 

26.20 

3H.7O 
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